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Bilateral & Political activities
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A price hike on flat steel products
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Metallurgical Information

Major steel producers have announceda price hike on flat steel

products, taking advantageof the 20% safeguardduty imposedlast

week on hot rolled (HR)coils. The country's larg-est state-run steel

producerSteelAuthority of India (SAIL)hasraisedpricesof flat steel

products like HR coils by USD10.93 per tonne. EssarSteel too on

Thursdaydecidedto raisepricesby USD7.8 per tonne on its rangeof

flat productswith immediateeffect. Similarmovesare expectedto be

made by other private sector playerstoo within the next few days,

causing a furore among a section of the steel users. They have

protested against the hike and raised the demand for a 20% anti-

dumpingduty on finishedsteelto createa levelplayingfield.



SanyGroup signed two MOUs with Telanganagovernment
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News about Our Competitors & Cooperators

China's construction equipment manufacturer Sany Group today

signed two MOUs with Telanganagovernment to set up prefab

factory and construction of dry ports in the state. "Sany Group...

today signedtwo MoUs (Memorandumof Understandings)with the

Chief Minister of Telangana. K. ChandrashekharRao for the

investmentto set up prefab factory and constructionof dry ports in

the state," the companysaid in a statement. However,the company

did not giveinvestmentdetails.
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CHINESE FIRM TO BUILD COPPER SMELTER IN PAPUA
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Metallurgical Information

ChinesecompanyFelixGoldplannedto build a coppersmelterin Timika,

Papua, a mining official said on Thursday. Papuan Governor Lukas

Enembesigneda cooperationagreementwith FelixGoldCEOBaoDong

Bin in Chinaon Thursday,PapuaMining Agencychief BangunManurung

saidin a text messageto Antaranewsagency.

Bangunadded that present at the signingwere a number of regents

whose territories were included in the operational area of the world's

largest copper and gold producer, PT Freeport Indonesia.Before the

signing,the Papuanofficialsinspectedthe Chinesefirm's smelter, which

is locatedin Anhuiprovince.
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